
Here we cover 
how a  

life annuity 
works...

WHAT IS A LIFE ANnUITY?
In general, an annuity pays you a regular income or pension 
during your retirement to cover your expenses. Typically a 
choice between a living or a life annuity, or a blend of the two.

A living annuity

is an investment product. Your savings are invested in 
a range of funds to continue growing and you choose 
to draw an income for as long as there is money in 
the living annuity.

A life annuity

is a contract with a life insurance company that can 
provide you with monthly income (like a salary) for 
the rest of your life, guaranteed.

ANY beneficiarIES

who may receive death 
benefits, if applicable.

The annuitant

is the one who pays 
the lumpsum and gets 
the income payments.

LIFE INSURANCE 
COMPANY

issues the policy and 
pays the income.

Annuities create an 
agreement between

parties
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How doES IT WORK?

Disclaimer
The information in this document is for information purposes only and it should not be regarded as advice as defined 

in the Financial Advisory and Intermediary Services Act 37 of 2002, or any form of advice in respect of the policy, 
retirement, tax, legal or other professional service whatsoever. You are encouraged to seek advice from an authorised 

financial adviser, or to independently decide that the policy or financial product is appropriate for you based upon your 
own judgment and understanding of your financial needs. Just Retirement Life (South Africa) Limited is a registered life 

insurance company, regulated by the Prudential Authority of the South African Reserve Bank and the Financial Sector 
Conduct Authority as an authorised financial services provider (FSP no. 46423). Additional information about Just, our 

products, including brochures, application forms and fund fact sheets, can be obtained from Just and from justsa.co.za

The payments you 
receive (annuity income) 

will depend on how big 
your lump sum is.

You pay a lump sum to 
an insurance company 
in exchange for a 
regular income.

Taking your age and sex 
into account, the insurance 
company calculates your 
starting income based on your 
estimated lifespan (and your 
spouse’s if it’s a joint annuity). 

WHAT DO I NEED? WHO DO I CONTACT?

(If you want a joint annuity then your spouse’s birthday and sex is also required)

Besides your initial investment 
amount, age and sex, the 
annuity income also depends 
on the type of annuity contract 
you’re entering, whether or not 
it is linked to an investment 
portfolio or it is a fixed 
increase annuity and whether 
or not you want additional 
insurance (death benefits) 
that the money will go to your 
beneficiaries if you die. 

1st GET A QUOTE
Like with regular insurance, a life 
annuity starts out with a quote.

Monthly Income for Life

Minimum information is required to get an initial quote:

SexBirthdayPurchase 
amount

Call 087 238 2690 or visit justsa.co.za

WHO IS INVOLVED?

Lump Sum Payment


